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Background

In 2017, the business climate of China's PET industry has rebounded and its profitability has been
enhanced. The effective capacity reached 50Mt and the output of about 41Mt. In 2018, the consumption
of China's PET will keep growing, and China's implementation of the policy on restricting the import of
waste plastics will substantially reduce the import of recycled PET, which will bring more market space to
primary PET. It is estimated that the demand growth of China's PET downstream will reach about 10% by
2018.

The increase of PET production drives the demand for PTA and PX. In 2017, the total PTA capacity of China
is 47Mt, effective capacity is 36.4Mt. It is estimated that by 2018, the total capacity of PTA in China will
reach 49.23Mt, the effective capacity will reach 46.28Mt and the operating rate will reach 90%.
Correspondingly, the consumption of PX in China's PTA production will reach 27.5Mt.

Since 2017H2, the oil price rebounded, the price of Brent oil is expected to 65-70 $/bbl in 2018, will
strongly support PX and PTA prices, it is also a huge challenge to the profitability of China's PX and PTA
industries. Due to the driving force of sustainable development of China’ s Dacron, PET and PTA
industries, the growth of global aromatics industry chain mainly concentrates in Northeast Asia. As China's
strong demand but insufficient supply for PX, the net import of PX continues to increase, above 14Mt in
2017.

Under this background, it is an inevitable choice to build large-scale PX production plant with advanced
technology and develop diversified sources of PX raw materials. With the construction boom of China's
refining-chemical integration and the PX projects, the situation of China's massive import of PX will be
reversed after 2020. At the same time, the R&D and application of new technologies, such as coal
(methanol) to aromatics, toluene alkylation with methanol to PX, coal tar to aromatics, methane or syngas
direct conversion to aromatics have made achievement.

China PX Industry Chain Technology & Market Forum 2018 will be held on April 28, 2018 in Chengdu,
Sichuan, China. The conference will focus on China PET/PTA supply-demand and price outlook, PX-PTA
industry technical optimization, profit outlook and futures market operation, prospects for aromatic
capacity expansion in Asia and China, construction experience & technology selection of large aromatic
project, PX technologies and cost competitiveness comparison for different raw materials, innovation and
application of aromatics production enhancing technologies, etc.

Topics

1. China PET/PTA supply-demand and price outlook

2. Prospects for aromatic capacity expansion in Asia and China

3. New refining-chemical integration and aromatic projects
planning

4. Analysis of reforming devices and PX capacity potential of
Shandong local refineries

5. Construction experience & technology selection of large
aromatic project

6. Development & operation practice of domestic aromatics
processes

7. Technology updates & economic analysis of coal (methanol) to
aromatics

8. Toluene alkylation with methanol to PX and industrial
application

9. Enhancing PX yield technologies - toluene disproportionation,
xylene isomerization and heavy aromatics to light aromatics

10. Diversified aromatic raw materials - coal tar to aromatics,
methane or syngas direct conversion to aromatics

11. PTA advanced technology and process optimization

12. PX-PTA industry profit outlook and futures market operation

Preliminary Agenda

Apr.27, 2018 Friday

13:30~17:30  Industrial visiting
Apr.28, 2018 Saturday
09:00~12:00  Speech
12:00~14:00  Networking Lunch
14:00~18:00 Speech
18:00~20:00 Banquet



